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(WP FDUMBD IRL HDERWDGD SDWD RUHQBU P DQUSX@GRUHAV CH
DIP HQRV GDV FR] LQKDV \R@G UDV \REWH DV SU WFDV DGHTXDGDV GH
SUHSDIR DUP D HQDP HQR H GMAIEXIonR GRV DIP HQRV FRP IRFR
QD KUIHH H QD WIXWQuD DIP HQAU 2 REMMYR p DP S@U R
FROKHAP HQR GH TXHP SWRGX] WHHo} HV QHWMV HTXISDP HOR
\RADLY DWHIXWQGR D GMUEXIonR GH DIP HQRV\DXG YHV H Q/UHV
GH FRQIEP LQDonR

( ®ERWonR GR 0 DMUIDO

& DURTOD YA HGD 5 HVHQGH
& DUCD YRUED 3HHV

* DEUHD %DQGTR

1 DV@D' UHA HU

&RRUGHQDONR GH 6HIXWDQoD $ @P HOWU
6HFUABUD GD, QFOMVIR H' FVHOYROP HOWR + XP DQR

3RUR $ BUWH GH HP EWR GH
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$V &R] LOKDV 6RIG UDV \iR XP D WFQR®JLD \RFIDO
YRWUGD DR FRP EDMj IRP H RU DQL] DDV SHD \RAHEDGH
AYIOFRP R REMMYR GH SURGX]lUH GMMEXIU UHHO} HV
JUDMMDV SDUD JUKSRV HP MWDonR GH YX@HUDELGEDGH
\RARHRY P IFD H IQWHIXWDQoD DIP HQAU IQFAIQGR D
SRSX@onR HP \MDonR GH XD

( WDVFR] LOKDVIXQRRQDP GH IRWP D YROXQMUD SRU
PHR GR HQIDIP HOR FRP XQMWUR SRGHQGR UHFHEHU
DSRIR GH HQWEDGHY GD \RFIHGDGH FLYIO GR SRGHUS~ETFR
RX GH SUIRIWDP DV FRP R R 3WRIWDP D &R IQKD 6RIG UD
FUDGR SHR JRYHULR IHGHDOSRU PHR GD /H. Q¥

HSHR' HAUHR Q2 TXHRIHHH
\WSRUM FRPSGPHQEU SDWBD D P DQXWQnR GV
DIYIGDGHV

&DGD XQGDGH SRGH GAVHQYRYHURXWDV Do} HV GH
IOMHIH FROMYR FRPR RIFIQDV GH FDSDAMWonR
HGXFDonR DIPHQMU H QXWEIRQDO HMH  RXWDV
* HD® HQM HWWR @FDG DCDVHP \MUMYURY YXQHI YHY
H WP SDSHO [P SRUBQM QD JDWDQMD DR DFHWR |
DIP HQWonR DGHTXDGD H\DXG YHO
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(QERIDU FDE SIRV \DXG YHV  \HIXIQGR R * XID
$CPHOWU SDD D 3RSX@onR %DMOLD  HYMUQGR
DIP HORV XGADSURFHWOGRY

- *(2(( (*96"2p" 01 (28"6

&XP SUURV FUMWURV \DQMURY H \HIXLUDV ERDV SU WDV
GH P DQSX@onR GHDIP HQRV

6" 2,@ pJ 3

0 DOMU VIRV GH ILHTXr QFID GRV DMQGP HORV
VMR GV DIVIGDGHV GH ( GXFDonR $@ HQBU H

1 XWFRQDO HWDD GH @ SHD H RXWDV LQRWP Do} HV
UHBIYDOWMY

O: 2*"-"1(283"'" 3192, ""(

5HDQ DU Do} HV HGXFDWDV SDUD FRQWALHQW DU \REWH
FRP EDM DR GHA\SH@®AR DIP HQEonR \DXG YHOHN
QFHQWYDU D SDUWFISDONR GD FRP XQGDGH HP
DYIGDGHVGD FR] LOKD
&UDU FDQDLY GH FRP XQIFDonR SDUWD IQRWP DUMREWH R

IXQFLRQDP HQR GD FR] LOKD H RXWRVWMP DV UHBIYDOMY



(MM JXID XWID FRPR WHHUGQFD D GUMDONR
SHWHOM jV ERDV SUWDV GH P DQSXOonR GH
DIP HQRV \BIVFRP R 5HWROONR 5" & Q7 D
$19,6$ HWEEHBFH DV GLHW] HV GH 9RDV 3U WDV SDUD
RV\HUYIoRVGH DIP HQWonR H3RUBUD 6( 6 Q7
HWEEHBFH RV SURFHAP HQRV GH ERDV SU WDV SDWD
\HY0oRV GH DIP HQEonR FRP SGP HQBUHV j 5' & Q¥

H DSWRYD D / IMB GH 9HUWIFDonR HP 9DV
3U WDV SDID 6HYIoRV GH $@ HQbnR FRQRWP H RV
$AHRV, H,,

$V %RDV 3U WDV QD P DQUSX@onR GH DIP HORV
HQYROHP XP FROMQR GH P HAGDV GH KUIIHQH TXH
GHYHP \HUVHIXIGDVUWIRURDP HQM SHRVP DQASXOGRUHV
GA\GH D \HBonR H FRP SID GRV IQILHGHQMY DV R
SUHSDLR H D GMMEXLonR GRVDIP HQRV $ DGRonR GHWDV
SU WDV p HWHQAIDOSDUD SUHYHQWU D FRQWP IQDonR H
UHGX] LWURVUIMARVGH'  RHQoDV GH 7 LDQWP AR + tGUFD
H$@P HQVDU ' 7+$




$ FRQEP IQDonR GH DIP HQRV p D SUVHQD GH

TXDOXHJ PDPUD HADKD TXH QR SHIWMOFH DRV
DIP HARV SRGHIGR \HU) tMFD 4 XtP LIFD RX Y4R® JIFD

&RQVIDP LODQVAV) tVIFRV

e ) UDJP HQRVGH SDBD GHDoR
e &DEHR IIRVGHEDUED

e  3HEDORVGHXQKD

e 3HADQRIHMR

e &DFRGHYIGR

&ROVDP LODQWAV 4 XtP LFRV
e 3WRGA\RVGHT SHD

e ,QFMAGD

&ROVDP LODQWAV %4RG JLFRV
e )XQRV

e  YDRWUDV

¢ OtXV



2 @FDOGH P DQSX@0onR GH DIP HQRV GHYH \HUMHP SUH
@SR RUDQJIDGR EHP IOPIQDGR H YHOMDGR $
@ SH D GHYH \HU IHW® UHIXOWP HQM H \HP SUH DR 11QDO
GDVDWIGDGHY

e HWHQRDCHYMIUR DF~P X® GH \KWILD TXH IDYRUHFH
D SIROHIDONR GH PIFRUDQMP RV DADL IQHRV H
URHGRUHV 3DUWD [P SHAUD HQIADGD GH LOWHRY H LRHGRUHV
P DQMQKD NIQHDVFRP WDV H UHMH REMVRVVHP X\R GDV
i UHDVGH WDEDBR

$ P ELHQMV \XNRV H DEDIDGRV DXP HQEP RV WWFRV GH
FROQAP [Donk  3RU MR D KUIHH H D HXWXWWD

DGHTXDGD R IXQGEDP HQELY SDUD JDUDQUW D \HIXUDQoD
GRVDIP HQRV



$ FROOPIQDoNR FXDAD RFRUH TXDQGR
P IFLRUDQP RV RX \IKEWKQFLDV QRFLYDV iR WDQUHUGRY
GH XP DIPHOR XWQMIR RX \XKSHUtFH SDID RXWR

SRGHQGER FDX\DUGRH DV

MR JHD® HOM DFRQMFH DR XVDUR P HWP R XWOQMIR
RX P nRV \IXNIV SDUD P DQISX@U DIP HQRV FXV H FR] IGRV
30D HYMWU p IXQGDP HQEO HSDUDU RV DIP HQRV
KLI LHQL DURV XWQMIRV X\M) DGRV H @YDUFRUHEP HQM DV
P nRV DMV GXWDQWM R SUHSDLIR \H WRFD GH DYIGDGH H
\HP SUH DR ILQDOGD P DQISX@onR

([HP S®V GH FRQEP IQDonR A DAD X\DUD P HWP D
IDFD RX WEXD SDUD DIP HQRVFXVH FR| LlGRVVHP D GHYIGD
KLIIHQ] DonR FRUBUR ILDQIR X H R \RP D SDUD \DDGD
XVDQGR D P H\WP D IDFD RX WEXD

$ 1D CH KUIHH QD P DQASX@onR GH DIP HORV
DXP HAW R WFR GH FRQWEP 1lQDonR SRUP IHR RUDQMW RV
FRPR D 6DP RHD H R &BMNGXP ERMIXP TXH
SRGP XU GRHDY JWDWYHV HSHHDE HOM  HP
SHWRDV YX@QHJ YHY FRP R FUDQDV IGRWRYV  JHWROQMY H

GRHOMV
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1XQFD DPPDOHH SIRGXWRV GH @ SHD MQR DRV
DIP HQRV / HPELH\H SWIRGXRV GH @ SHD FRQOAWP
\KEWKQFLDV\WI LFDVH SRGHP FRQEP LQDURVDIP HQRV\H
XVDGRV RX DUWP DJHQDGRV SW[IP RV DRV P HWP RV 8\H
DSHQDV SURGXVRV UHILMADGRY QD $Jr QAID 1 DAIRQDOGH
9 LJLRQAD 6DQMVUD $ QYD

$V HVSROMV GH @P SH D TXDQGR X\WI) DGDV HP
\KSHUtFIHV TXH HOADP HP FRQBR FRP  DIP HQRV
GHYHP \HUGHMQHBGDV GDUDP HQM DADYpV GH IHYXWD
HP iJXD SRUQR PtQPR P IQX\RYV H \KEWMGDV
TXDQGR IRUQHFHW UR

2 VSDQRV GH SUDVR GHYHP \HU@P SRV H WRFDGRV D
FOGD K /DYDUDWDYpV GH HMUHJDonR FRP  \ROONR
GH GAWUIHOM QHXWR GRMQIHEU DADYpY GH IHYXWD
HP iJXDSRU  PIOX\RV RX \KEP HUWUHP \ROONR
FRUDGED GOlonR GHWAUMY DED[R SH® P HWP R WP SR

HQ DIXDOGR SRWMURLP HOM
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2 HWBEHBFIP HQR GHYH P DQWU Do} HV FROWOXDV H
HLFD] HV GH SUHYHQNR H FRQWR®! GH SUDIDVH URHGRUHV
HYMIQGR \KD DADonR DEWR DFHWR RX SURGHDONR
7RGRV RV WHIMARV GHWDV DWIGDGHY GHYHP  \HU
DXDODGRV GDEGRY H DWCQDGRV  JDDQMGR R
DFRP SDQKDP HQR GR FRQAR®!

30D R X\R GH YHOHQRV HP FRIIQKD p [P SRUEQM

FRQUGH.DU D \HIXUWDQD H D HIF AD QR FROAR®! GH
SV H WRHERWHWV 2V YHOHQRV XWI DGRV GHYHP

REHGHFHU DV QRWP DV \DQMUDV H SRWXIU UHIMAR QD
$ QYD ,P SRUBQM IHRWDUTXH RV YHOHQRV QIR GHYHP
ILFDU H SRWRV QD i UD GH P DQSX@onR GH DIP HQRV
SRIVKi UMFR GH FRQIP IQDonR

4 XDQGER IRU QHFHW UR  UDQ DU GHGHWDoNR RX
GHMDW Dok FRP R X\R GH SIRGXWRV TXIP IFRV SHWOGERV
R \HYoR GHYH \HU HH-XWBGR H FOMYDP HQM SRU
HP SUA\D H\SHFALDT DED H GHYLGDP HQWM @FHQFIDED SHBY
y UnRVFRP SHMQMV
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+ JIHQ] DonR FRUHVSRQGH DR SURFHWR TXH HQYRGH
GXDVHWSDV D@ SH D VHIXIGD GD G-MQHonR

/ lP SH D

2 SUIRFHWR GH @ SH D FRQUIMM QD UHP RonR GD
\KIWLLD GH \XSHUtFLHVFRP R DX t@R GH AW HQMV 30D
UDTOi @ UHMH \RGRVRVUMGXRV YIMYHY GDVXSHULFLHY
HTXISDP HQRV H XWOQMARV 3RGHP  \HJU X\ DGDV
H\Si WOV HSRQDV HFRYDV RX IIEWDV $ @ SH D GHYH
FRP HoDUSRUGXJ DUHVP DIV DARVH LUGHVFHQGR DW R SR

' XWDQM D P DQSX@onR GH DIP HQRV HYMM D
X\ DonR GH YDWRXWD HP IXQonR GD GASHUAR GR Sy
\REWH DV SUHSDUDo} HV &D\R \HD QHFHW UR  FXEWD D
YDWRXWDFRP XP SDQR~P IGR

' HMQIHFonR

2 SURFHWR GH G-MQIHFONR GH XP  DP ELHQW FRQVMM
QR X\R H QD DSTFDoNR GHXP  G-MQIHEQM GH X\R JHIDO
SURGXWR TXH EXVFD HIP LQDU GDV \IKSHULFIHV RV
JHP HV EDRPUDV H VXV WHEX]IQGR RV D QYHY QR

SDRIr QFRV
70P EpP p SRWYHOHUIHWR FRP | GRRO



2 TXHQ@P SDUH GHMQIHVIDU

/RCGRV RV ADV EDQFDADV SDNRV DBV  EDCKHLRV
FOGHLDV P WDV UHASIHOMVCGR AR

2 TXHQ@P SDU

6HP DQDO SDUHGHY SRUDV NAQHDV DUP i URV FRILDV
JHDGHLDV

4 X1Q| HODOHWRT XHV HVADGRVH FRUDV

0 HQDOGP 1Q UDV WDVGH SIRMoNR NAQHDV
8\DU P DMIDO HFOMYR SDID HWM IIP SDQRV
HGRQDV EDTHV

&XLGDGRVFRP R/ I R

&RBFDUR QR HP OWHV GH SOWFR UHRFQ YHOH
RUKQER

5 HFRBHUR @ R \RGRVRVGDVRX VHP SUH TXH HWYHU
FKHR

0 DQMUVHR H @ SR R ®FDORQGH ILFDP RV OWHV
SDWBD TXH PRWDV RX RXWRV DQP DV QR \H
DSWR P HP
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/ DYDUD ®XoD FRP  GHWUIHQOM QHXWR  GH[ DUVHDU
QDMUD® HQM RX XWI} DUR SDQR GH SUDWR @ SR H
ILQDQ DUFRP | GRRO ERWILDU

/ DYDUH IHYHUVRGRVGADVRY SDQRVX\DGRVSDUD \HDU
®&XoDv

* XDUEDU D ®XoD @ SD FRP D DEHYMUWD SDWD ED[R
QRVDLP i URVRX SIDMBILDV

&REFDU UHFASIHQMV SONFRV H XWMORY \XEP HIRV
HP \RAonkR FRIDGED G3lonkR GAMAMY DEDLR XP D
YH SRUPrV
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e D SHWRD TXH @YD GAVFDWD FRUD DD FR|IQKD RX
\HD SWHSDWD RV DIP HQRV $TXHBI TXH HOAD HP
FRODR GLHR RX IQAIHR FRP R DIP HOR \HD
SIRGX QAR YHGHGER  WDQWSRUNMQGR  IHHHEHQER
SUHSDUDQGR RX VHIYQGR DIP HQRV

2 UHQWI0} HVSDUD D KLIIHQH SHWRDO

e 7RP DUEDQKR \RGRVRVGDV

e 8QKDV@P SDV FXUBVHVHP H\P DM

e 8\DUGH\RGRIDQMVHP SHUXP H

e 1nRXWIDUP DTXIDIHP QR DP EIHQW GHWDEDBR

e 0 DQMURXSDVH XQURWP HV@P SRV

o 8\DUVHP SUH\DSDWRVIHKDGRVH @ SRV

e 1 nRX\DUDGRWRY DLV FROIHV LHJIR

« 0 DQMURV FDEHRV @ SRV H SIRMIIGRV FRP  \RXFD
RX ERQp

e 1nR IXP DU DWREIDU HSILDU \RWU FRP HU P H HU
HP GQKHLR SHUR GRVDIP HQRV

e 1 R XWM} DUFHO@U
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/ DYH WP SWH DV P nRV DR FKHIDU DQMV H GHSRLY GH
SUHSDUDURVDIP HQRVRX WRFDUGH DAYIGDGH H  FRUM
FDUCH H SUHAMDU DEUUD JHDGHLD RX SDQHDV  X\DUR
P IFURRQGDV RX RXWR HTXISDP HQR PHHUQR @R QR
FHO@URX HSLUDU 1 nR HVTXHoD GH KLIIHQ] DUEHP DV
P nRVDSy VX\DUR EDQKHLR

A 8(2pJ3

$ R @YDUDVP nRV ILTXH DIMQR D DOXQVFXIGDGRV

HVUHI DUVRGDVDVUHI I} HVGDVP nRV

\HFDUEHP DV P nRV DSyV D @YDIHP  X\DQGR SDSHO
\RDBD RX RXWR \MMP D GHVHFDIHP HILELHQM
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/DYH DV PnRV DOMV H GSRlY GH SUHSDWDU RV

DIP HQRY H\GHAD® HQWM DSy VP DQASXOGUDIP HORY
FUXV

6H GXWDOM R X\R GH yORV H JRUGXWDV KDYHU
DAMD0} HV QR FKHLR \DERU FRU IRWP DonR GH
HSXPD RX IXPDoD R y®R GHYH \HU WRFDGR
IP HGDWIP HQM

2V SIRGX\RV FRP DIV POV SY[PDV GR
YHQAP HQR GHYHP  \HUX\M] DGRVSUP HLR

7RGRV RV DIP HQRV GHYHP \MU GDB GH YDIOGDGH H
IGHQWIFDONR P HWP R DSy V\IXD DEHYMUD RX UAYDGD
G HPEDDIHP RWIQDO $WPOHDU HP  \DFRV
SOMFRY SRMVSOMFRVRX YIGR H IGHQMFDU
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2V SIRGXRV SHHRYHY GHYHP  HMWBU H SRURV |
\WP SHIDXUD DP ELHQM SRUQR Pi[lPR P IQX\WRV
GXUDQWM R SUp SUHSDUR RX SUHSDUDONR

30D GHWRQIHDP HQMR XH R IRWR CH
P IFURRQGDV RX GH[H R DIP HQR QD JHDGHLD D@
GAVFRQJHDU 1XQFD GH[H HP WP SHDMWD
DP ELHQM QR \RCRX \KEP HIR

' XWQM R FR [P HQR \RGDV DV SDUMV GR DIP HOWR
GHYHP DMQJIIUDWP SHDXWD GHQRPIQPR  f&

$ @ HORV S SIHSDIDGRY RX SLIRQRYV GHYHP  VHU
FROWHYDGERV WH WIHWDGRV HP WP SHIDXID LI XDORX
IQHIRUD f& SRUDY GLDV

2V SWRGXRV Sl SUHSDIDGRV H  SUHSDUDGRV
DP OJHQOGRY \RE  FRQIHDP HQVR GHYHP  \HU
P DOWERV| WP SHIDMWD IQHIRURX LIXDOD  f &
SRUDW  GLDV

2 DIPHQR SWHSDIDGR FRQHYDGR GHYH \HU
PDOGR j WP SHDXWD \XSHIRUD f & SRUR
Pi[lPR KRWV D FRQEUD SDUM GR WP IQR GD
SUHSDUDONR
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P SRUEQWM \HP SUH TXH IRUX\WE DUDIP HQRVFXVRX 1Q
QDD GHYH \H \HI XLUHWHV SDXRV

6HBFIRQDU RV YHJHEY HMDQGR DV SDUMV
GHWURWDGDY \H KRXYHUHP

/ DYDUHP | IXD FRUHQWM

' HIDUGHP RBRSRU P IQHP \ROOonR FEWDGD

( Q DIXDUFRP i JXDFRUHQM

SWIDU VP SWKH SWIRGARV  \DQHDOMV
UHIX@U] DGRV SHR 0 IQWpUR GD 6D-GH H
Sl SUR SDWD DIP HORV

$ i IXD \DQMUD GHYH FROMUQR Ly \WW@® D LQRWP DonR
GH\MUFEUR DWYR QD SUHSDUDONR GH D

)

N
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